New Castle County
General Fund Financial Projections
As of 4/30/2023

Fiscal Years 2023-2026

|General Fund (In Millions) | 2023 | 2024 | 2025 | 2026 |Comments
Tax Stabilization Reserve - July 1 $ 743 $ 748 $ 682 $ 682
Community Investments $ (19
Property Tax Credit $ (4.6)
Revenues:
Property Tax Revenue $ 1379 $ 1390 $ 1404 $ 141.8 1% Assessment Growth (24-26)
Realty Transfer Tax (RTT) Revenue $ 430 $ 418 $ 437 $ 456 4.5% Annua Growth (24-26)
Less RTT Reserve $ GO S$ 21 3% (22 $ (23
Net RTT $ 380 $ 397 $ 415 $ 434
Realty Transfer Tax Reserve $ - $ 46 $ 66 $ 79
ARPA Revenue Replacement $ - $ 64 % 91 $ 81
Other Revenues $ 574 $ 489 $ 499 $ 50.9 2.0% Growth (24-26)
Total Revenues $ 2333 $ 2386 $ 2474 $ 2520
Expenditures:
Personnel Costs $ 1702 $ 1764 $ 1817 $ 187.2 3.0% Annua Growth (24-26)
Non-Personnel Costs $ 331 $ 333 $ 343 $ 353 3.0% Annual Growth (24-26)
Debt Service $ 201 $ 201 $ 253 $ 243 FY24 New Bond Issue
Cash To Capital/Grants $ 98 $ 87 $ 62 $ 52 Fleet: Public Safety Equipment
Total Expenditures $ 2332 $ 2386 $ 2474 3$ 2520
|[Revenues over (under) Expenditures $ 01 $ - $ - $ 00
Prior Y ear Revert Purchase Order Cancellations $ 08 $ 08 $ 08 $ 08
Unrealized Investments $ 21y s - & - $ -
Transfer from Strategic Fund $ 05 % - & - & -
Transfer from Grants Fund (FEMA Reimbursement) $ 18 ¢ - $ - $ -
Rainy Day Reserve Allocation $ 07)$ (08 $ (09 $ (19
*Tax Stabilization Reserve - June 30 $ 748 $ 682 $ 682 $ 671
Rainy Day Reserve - General Fund - June 30 $ 448 $ 455 $ 463 $ 472
Total $ 1196 $ 1137 $ 1145 $ 1143

* Tax Sabilization Reserve includes unrealized change in investments.



